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Commodity Expiry Open High Low Close % Change

CRUDEOIL 20-May-24 6865.00 6939.00 6756.00 6928.00 1.38

CRUDEOIL 18-Jun-24 6824.00 6899.00 6732.00 6864.00 1.00

CRUDEOILMINI 20-May-24 6850.00 6935.00 6757.00 6925.00 1.32

CRUDEOILMINI 18-Jun-24 6834.00 6898.00 6733.00 6883.00 1.19

NATURALGAS 28-May-24 172.00 174.30 169.20 173.40 0.99

NATURALGAS 25-Jun-24 200.00 204.00 196.60 199.90 1.01

NATURALGAS MINI 25-Apr-24 149.10 150.70 145.70 149.10 -34.77

NATURALGAS MINI 28-May-24 172.10 174.30 169.40 173.50 20.35

Commodity Open High Low Close % Change
Crudeoil $ 82.11 83.54 80.89 83.45 0.56

Natural Gas $ 2.0660 2.1380 2.0180 2.1270 2.81

Lme Copper 9862.00 9876.00 9637.00 9739.00 -0.92

Lme Zinc 2827.00 2830.50 2761.50 2792.00 -1.41

Lme Aluminium 2670.50 2676.50 2570.00 2584.00 -3.24

Lme Lead 2169.50 2195.00 2146.50 2188.00 0.83

Lme Nickel 19230.00 19200.00 19220.00 19739.00 2.14

Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 20-May-24 1.38 9.26 Fresh Buying

CRUDEOIL 18-Jun-24 1.00 43.63 Fresh Buying

CRUDEOILMINI 20-May-24 1.32 0.57 Fresh Buying

CRUDEOILMINI 18-Jun-24 1.19 14.14 Fresh Buying

NATURALGAS 28-May-24 0.99 21.09 Fresh Buying

NATURALGAS 25-Jun-24 1.01 27.62 Fresh Buying

NATURALGAS MINI 25-Apr-24 0.40 -34.77 Short Covering

NATURALGAS MINI 28-May-24 0.93 20.35 Fresh Buying

Natural Gas Inventory Crude Oil Inventory

INTERNATIONAL UPDATE

OPEN INTEREST SNAPSHOT

Date Actual Estimated
18 Apr 2024 50B 54B

11 Apr 2024 24B 14B

4 Apr 2024 -37B -42B

28 Mar 2024 -36B -26B

21 Mar 2024 7B 5B

Date Actual Estimated

17 Apr 2024 2.7M 1.6M
10 Apr 2024 5.8M 0.9M

3 Apr 2024 3.2M -0.3M

27 Mar 2024 3.2M -0.7M

20 Mar 2024 -2.0M -0.9M



Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 
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Commodity Expiry Close R2 R1 PP S1 S2

CRUDEOIL 20-May-24 6928.00 7057.00 6992.00 6874.00 6809.00 6691.00

CRUDEOIL 18-Jun-24 6864.00 6999.00 6932.00 6832.00 6765.00 6665.00

CRUDEOILMINI 20-May-24 6925.00 7050.00 6987.00 6872.00 6809.00 6694.00

CRUDEOILMINI 18-Jun-24 6883.00 7003.00 6943.00 6838.00 6778.00 6673.00

Crudeoil $ 83.45 85.28 84.37 82.63 81.72 79.98

BUY CRUDEOIL MAY @ 6850 SL 6750 TGT 6950-7050. MCX

Crudeoil trading range for the day is 6691-7057.

Crude oil gains as the dollar slipped amid improvement in 
investors' risk appetite

Business activity in the euro zone expanded at its fastest pace in 
nearly a year this month

U.S. Senate to consider aid package with Iran oil sanctions

Markets look ahead to U.S. GDP and inflation data this week CRUDEOIL JUN-MAY -64.00
CRUDEOILMINI JUN-MAY -42.00
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CRUDE OIL
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NATURAL GAS

Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 

NATURALGAS 28-May-24 173.40 177.40 175.40 172.30 170.30 167.20

NATURALGAS 25-Jun-24 199.90 207.60 203.80 200.20 196.40 192.80

NATURALGAS MINI 25-Apr-24 149.10 154.00 152.00 149.00 147.00 144.00

NATURALGAS MINI 28-May-24 173.50 177.00 175.00 172.00 170.00 167.00

Natural Gas $ 2.1270 2.2140 2.1700 2.0940 2.0500 1.9740

BUY NATURALGAS MAY @ 170 SL 166 TGT 175-178. MCX

Naturalgas trading range for the day is 167.2-177.4.

Natural gas prices increased due to cooler weather, increased 
demand, and rising gas flows to LNG export plants.

US gas production has dropped by around 10% in 2024 due to 
delayed well completions and reduced drilling activities.

Gas output in Lower 48 states fell to an average of 98.2 billion 
cubic feet per day in April, down from 100.8 bcfd in March.

Daily output is expected to drop by about 2.7 bcfd to a 
preliminary three-month low of 95.9 bcfd. NATURALGAS JUN-MAY 26.50

NATURALGAS MINI 
MAY-APR 24.40

Commodity Expiry Close R2 R1 PP S1 S2
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SEASONALITY



Economic Data

News you can Use
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The HCOB Flash Germany Manufacturing PMI increased to 42.2 in April 2024 from 41.9 in March, slightly below 
forecasts of 42.8. The reading continues to point to a sharp deterioration in manufacturing business conditions, with 
incoming orders falling the most in five months and quicker delivery times serving as further evidence of weakening 
demand. On the other hand, production fell at a slower pace, job shedding eased, factory gate prices fell the most 
since September 2009 and optimism with respect to future output improved. The HCOB Germany Services PMI rose to 
53.3 in April 2024, surpassing market expectations of 50.6 and compared to 50.1 in the preceding month, a 
preliminary estimate showed. The HCOB Germany Composite PMI rose to 50.5 in April 2024 from 47.7 in the previous 
month, easily beating market expectations of 48.6, a preliminary estimate showed. The latest reading was above the 
50.0 no-change threshold for the first time since June 2023, signaling a modest rate of expansion in private sector 
business activity, led by a sharp rebound in service sector output. However, manufacturing production continued to 
contract, although at a slower pace.

The HCOB France Services PMI rose to 50.5 in April 2024 from 48.3 in the previous month, compared to market 
estimates of 48.9, preliminary estimates showed. The latest reading pointed to the first expansion in services activity 
since May 2023. The services sector saw an increase in demand for the first time since April 2023, resulting in a slower 
decline in backlogs of work compared to the previous month. The S&P Global France Manufacturing PMI fell to 44.9 in 
April 2024, down from 46.2 in the previous month and coming worse than market expectations of 46.9, preliminary 
estimates showed. It marked the 15th consecutive period of contraction in France’s factory activity and the steepest 
in three months, as new orders dropped to its sharpest pace since January amid reports of deteriorating demand 
from clients in overseas markets. At the same time, there was an accelerated decline in manufacturing output, and 
employment also continued to fall. On prices, input costs inflation rose to its highest level since February 2023, driven 
by higher prices of metal and oil-based products.
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ECONOMIC DATA & NEWS

Date Curr. Data

Apr 22 EUR Consumer Confidence

Apr 23 EUR French Flash Manufacturing PMI

Apr 23 EUR French Flash Services PMI

Apr 23 EUR German Flash Manufacturing PMI

Apr 23 EUR German Flash Services PMI

Apr 23 EUR Flash Manufacturing PMI

Apr 23 EUR Flash Services PMI
Apr 23 USD Flash Manufacturing PMI

Apr 23 USD Flash Services PMI

Apr 23 USD New Home Sales

Apr 24 EUR German ifo Business Climate

Apr 24 USD Core Durable Goods Orders m/m

Apr 24 USD Durable Goods Orders m/m

Date Curr. Data

Apr 25 EUR German GfK Consumer Climate

Apr 25 USD Advance GDP q/q

Apr 25 USD Unemployment Claims

Apr 25 USD Advance GDP Price Index q/q

Apr 25 USD Goods Trade Balance

Apr 25 USD Prelim Wholesale Inventories m/m

Apr 25 USD Pending Home Sales m/m

Apr 25 USD Natural Gas Storage

Apr 26 EUR M3 Money Supply y/y

Apr 26 EUR Private Loans y/y

Apr 26 USD Core PCE Price Index m/m

Apr 26 USD Personal Income m/m

Apr 26 USD Personal Spending m/m




